
Fdsðwxor <

Uhsuhvhqwdêær gr Vlvwhpd H{whuqr

<14 Lqwurgxêær

Xpd dghtxdgd uhsuhvhqwdêær gr vlvwhpd h{whuqr +VH, hp hvwxgrv gh dqäolvh gh vhjxudqêd
shuplwh vh ghwhuplqdu frp suhflvær ud}räyho d uhdêær h{whuqd d frqwlqjíqfldv vlpxodgdv qr
vlvwhpd lqwhuqr +VL,1 Ì lpsruwdqwh ghl{du fodur/ dqwhv gh pdlv qdgd/ r txh vljql�fd qhvwh
frqwh{wr r whupr �Vlvwhpd H{whuqr�1 Hvwd h{suhvvær uhihuh0vh d sduwhv qær0prqlwrudgdv
gr vlvwhpd lqwhufrqhfwdgr fxmd uhdêær d xpd frqwlqjíqfld qr VL vh ghvhmd dydoldu1 Lvwr vh
dsolfd hp jhudo ãv uhghv hoìwulfdv gh rxwudv hpsuhvdv dgmdfhqwhv ãtxhod vre fxmd mxulvglêær
hvwä r VL1 Frqwxgr/ r VH srgh wdpeìp lqfoxlu sduwhv gr vlvwhpd ghvwd ýowlpd hpsuhvd txh
qær vær prqlwrudgdv1 Hp vxpd/ r whupr �vlvwhpd lqwhuqr� uhihuh0vh ã sduwh prqlwrudgd
gd uhgh hoìwulfd gh xpd gdgd hpsuhvd/ hqtxdqwr r �vlvwhpd h{whuqr� lqfoxl wdqwr dv
uhghv gdv frpsdqkldv yl}lqkdv txdqwr dv sduwhv qær0prqlwrudgdv gd uhgh gd hpsuhvd hp
txhvwær1

Sru yäulrv dqrv/ d uhdêær gr VH irl uhsuhvhqwdgd h{foxvlydphqwh dwudyìv grv fkdpdgrv
htxlydohqwhv h{whuqrv/ lvwr ì/ gh prghorv uhgx}lgrv gr VH frqhfwdgrv ãv eduudv gd iurqwhlud
hqwuh r VL h r VH1 Uhfhqwhphqwh/ hqwuhwdqwr/ d fuhvfhqwh glvsrqlelolgdgh gh phpöuld
grv frpsxwdgruhv gljlwdlv xwlol}dgrv qrv Fhqwurv gh Rshudêær yhp yldelol}dqgr r xvr
gdv fkdpdgdv uhsuhvhqwdêøhv h{soðflwdv rx qær uhgx}lgdv sdud r VH1 Dv vhêøhv vhjxlqwhv
wudwdp ghvwhv grlv wlsrv gh uhsuhvhqwdêær1

<15 Htxlydohqwhv H{whuqrv

D prghodjhp grv vlvwhpdv h{whuqrv +qær0prqlwrudgrv, frqhfwdgrv dr vlvwhpd hp hvwxgr
+ vlvwhpd Lqwhuqr, ì pxlwr lpsruwdqwh hp dqäolvh gh vhjxudqêd1 Xp htxlydohqwh h{whuqr
ghyh vhu fdsd} gh uhsuhvhqwdu frqyhqlhqwhphqwh dv uhdêøhv gr VH d frqwlqjíqfldv qr
Vlvwhpd Lqwhuqr +VL,1

Hp hvwxgrv rq0olqh/ d gl�fxogdgh sdud d ghwhuplqdêær gr htxlydohqwh h{whuqr ì d
olplwdêær qd txdqwlgdgh gh lqirupdêær glvsrqðyho d fhufd gr VH1 Dv shvtxlvdv uhdol}dgdv
vreuh Htxlydohqwhv H{whuqrv vhjxhp edvlfdphqwh gxdv olqkdv=

� Htxlydohqwhv Wrsroöjlfrv 0 Fdofxodgrv sdud xpd frqglêær r�0olqh sdud d txdo vh
glvsøh gh gdgrv vreuh r vlvwhpd joredo/ vhqgr srvwhulruphqwh dfrsodgrv frp r VL1
D uhgxêær ì edvhdgd hp wìfqlfdv wrsroöjlfdv1

43;
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� Htxlydohqwhv Qær0Wrsroöjlfrv 0 Qær id}hp xvr gh lqirupdêær suìyld vreuh r VH h
vær fdofxodgrv sru wìfqlfdv gh lghqwl�fdêær1

Dtxl/ vhuær hvwxgdgrv dshqdv rv htxlydohqwhv grl wlsr wrsroöjlfr1

Klvwöulfr=

R sulphlur htxlydohqwh xwlol}dgr sdud d uhsuhvhqwdêær gr vlvwhpd h{whuqr hp Vlvwhpdv
gh Srwíqfld irl r Htxlydohqwh gh Zdug/ sursrvwr sdud xvr hp hvwxgrv txh xwlol}dydp
rv dqwljrv Dqdolvdgruhv gh Uhgh dqdoöjlfrv1 Qhvwhv hvwxgrv/ rv htxlydohqwhv vh id}ldp
qhfhvväulrv gdgd d olplwdêær gh glphqvær grv sureohpdv txh srghuldp vhu hvwxgdgrv qrv
Dqdolvdgruhv gh Uhgh1 Pdlv wdugh/ r htxlydohqwh gh Zdug irl hpsuhjdgr hp hvwxgrv r�0
olqh gh  x{r gh srwíqfld hp frpsxwdgru gljlwdo1 R htxlydohqwh hud hqwær uhvwulwr d sduwhv
gr vlvwhpd frp srxfr hihlwr vreuh rv uhvxowdgrv �qdlv1

R dgyhqwr gdv ixqêøhv gh dqäolvh gh vhjxudqêd h xvr gh plql0frpsxwdgruhv lpsolfdudp
qr dxphqwr gdv uhvwulêøhv txdqwr dr whpsr gh frpsxwdêær h xvr gh phpöuld1 Rv htxly0
dohqwhv frphêdudp hqwær d whu pdlv lq xíqfld qrv uhvxowdgrv/ hylghqfldqgr dv olplwdêøhv
gr htxlydohqwh foävvlfr1 Hp frqvhtÿíqfld/ rv hviruêrv gh shvtxlvd vreuh Htxlydohqwhv
H{whuqrv irudp lqwhqvl�fdgrv qr �qdo gd gìfdgd gh :3 h qrv dqrv ;3/ uhvxowdqgr hp prg0
l�fdêøhv qr pìwrgr gh Zdug h sursrvlêær gh qryrv htxlydohqwhv/ frpr sru h{hpsor r
htxlydohqwh UHL/ rv pìwrgrv edvhdgrv hp lghqwl�fdêær/ hwf1

<1514 Htxlydohqwh Zdug Olqhdu

Frqvlghuh txh r vlvwhpd joredo irupdgr shor VL/ VH h dv eduudv gh iurqwhlud +yhu Ilj1 <14,
ì uhsuhvhqwdgr gh dfrugr frp d irupxodêær qrgdo gdv htxdêøhv gd uhgh hoìwulfd sru=

v, ' a +<14,

rqgh/ v ì pdwul} gh dgplwåqfld qrgdo/ , ì r yhwru gh whqvøhv qrgdlv h a ì r yhwru gdv
lqmhêøhv gh fruuhqwh qdv eduudv1 Sduwlflrqdqgr d Ht1 +<14, gh dfrugr frp d shuwlqíqfld
gdv eduudv dr VH/ ã iurqwhlud h dr VL/ rewìp0vh=59997
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Gd htxdêær frqwlgd hp +<15, uhodwlyd dr VH/ whp0vh txh=

t.... n t.8.8 ' a.

gh rqgh

.. ' t 3�..Ea. � t.8.8 � +<16,

Vxevwlwxlqgr d Ht1 +<16, qd htxdêær frqwlgd hp +<15, uhihuhqwh ãv eduudv gh iurqwhlud/
rewìp0vh=

t8.t
3�

..Ea. � t.8.8 � n t88.8 n t8U.U ' a8



Prghodjhp hp Whpsr Uhdo gh Vlvwhpdv gh Srwíqfld 0 JVS2HHO2XIVF 443

&

#

�

�

&

#

�

�

	
	
	
	
	
	
		 �

�
�
�
�
�
�

```````̀

M
M
M
M
M
MM

UUUUUUUU

VL VH

�~}�
Eduudv gh Iurqwhlud

M
M
M
M
M
M
MMO

O
O
O
O
O
O
O

�
�
�
�
�
�
��

``
``
``
`̀

Iljxud <14= Sduwlêær gr Vlvwhpd gh Srwíqfld hp Vlvwhpd Lqwhuqr/ Vlvwhpd H{whuqr h
Iurqwhlud
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uhvxowd d vhjxlqwh htxdêær pdwulfldo=57 t .^
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rx
Yhul�fd0vh sruwdqwr txh d pdwul} t8.t

3�

.. glvwulexl dv lqmhêøhv ruljlqdlv gr VH vreuh dv
eduudv gh iurqwhlud1 gdv Htv1 +<17, h +<18,/ revhuyd0vh wdpeìp txh vrphqwh dv eduudv gh
iurqwhlud vær dihwdgdv shor htxlydohqwh Hp jhudo/ hvwdv eduudv wruqdp0vh frpsohwdphqwh
lqwhufrqhfwdgdv txdqgr r VH ì vxevwlwxðgr sru vhx htxlydohqwh1 Doìp glvvr/ dv lqmhêøhv
gh fruuhqwh qdv eduudv gh iurqwhlud vhuær prgl�fdgdv sdud uh hwlu r hihlwr gdv lqmhêøhv qdv
eduudv gr VH/ txh ghl{dp gh vhu uhsuhvhqwdgdv frp r xvr gr htxlydohqwh1

D uhgxêær ghvfulwd dflpd lqghshqgh gr srqwr gh rshudêær/ mä txh Zdug frqvlghurx
jhudgruhv h fdujdv frpr glvsrvlwlyrv gh lqmhêær gh fruuhqwh frqvwdqwh1 Hqwuhwdqwr/ dv
lqmhêøhv yduldp frp dv frqglêøhv gh fduuhjdphqwr/ h sruwdqwr frp r srqwr gh rshudêær1
Sdud ohydu hp frqwd hvwd yduldêær/ dv lqmhêøhv gh fruuhqwh ghyhp vhu wudqvirupdgdv hp
lqmhêøhv gh srwíqfld qdv eduudv gh iurqwhlud/ jhudqgr r Htxlydohqwh gh Zdug qd irupd
qær0olqhdu/ txh vhuä ylvwr hp vhjxlgd1

Dv fdujdv srghp vhu uhsuhvhqwdgdv sru dgplwåqfldv frqvwdqwhv/ fdofxodgdv sdud xp
gdgr srqwr gh rshudêær1 Lvwr wudqvirupd hp }hur r hohphqwr fruuhvsrqghqwh gr yhwru gdv
lqmhêøhv gh fruuhqwh h dglflrqd xp hohphqwr {t dr hohphqwr gldjrqdo fruuhvsrqghqwh gh
t88 1 Ghvwd irupd v wruqd0vh wdpeìp ghshqghqwh gr srqwr gh rshudêær1
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<1515 Htxlydohqwh gh Zdug Dwudyìv gh Holplqdêær gh Jdxvv

Xpd derugdjhp dowhuqdwlyd sdud d ghgxêær gr htxlydohqwh gh Zdug edvhld0vh qr hpsuhjr
gr pìwrgr gh holplqdêær gh Jdxvv1 Frqvlghuh qrydphqwh d htxdêær gr vlvwhpd joredo=59997
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Dwudyìv gh rshudêøhv hohphqwduhv sru olqkd/ srghprv holplqdu r eorfr E2c ��/ fruuhvsrq0
ghqwh ã pdwul} t8.c frpr vhjxh=59997
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Whqgr ghvdfrsodgr dv yduläyhlv gh iurqwhlud h gr VL gdv yduläyhlv gr VH/ hvwdv ýowlpdv
srghp vhu djrud holplqdgdv/ uhvxowdqgr hp=57 t88 � t8.t
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txh fruuhvsrqgh ã Ht1 +<19, ghgx}lgd dqwhulruphqwh1 R pìwrgr edvhdgr qd holplqdêær
gh Jdxvv ì iuhtxhqwhphqwh r suhihulgr qd suäwlfd1

<1516 Fäofxor gdv Lqmhêøhv Htxlydohqwhv hp Whpsr Uhdo

D h{suhvvær sdud dv lqmhêøhv htxlydohqwhv qdv eduudv gh iurqwhlud ì

a.^

8 ' a8 � t8.t
3�

..a.
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Sruwdqwr/a.^

8 ghshqgh gh a./ txh hp jhudo qær ì frqkhflgd hp whpsr uhdo1 Frqwxgr/
r hvwlpdgru gh hvwdgrv iruqhfh r yhwru gh hvwdgrv fruuhqwh/ gh prgr txh ì srvvðyho/ dsöv d
uhgxêær gd uhgh h{whuqd/ vh fdofxodu r  x{r qdv olqkdv txh lqflghp qdv eduudv gh iurqwhlud1

Dvvlp/ sdud xp qö gh iurqwhlud & txdotxhu/

a.^

& '
[
,"l&

a&,

rqgh l& ì r frqmxqwr gh eduudv dgmdfhqwhv ã eduud gh iurqwhlud &1

<1517 Htxlydohqwh gh Zdug qd Irupd Qær0Olqhdu

Vh dv lqmhêøhv qrgdlv iruhp uhsuhvhqwdgdv sru srwíqfldv frpsoh{dv dr lqyìv gh fruuhqwhv/
rewìp0vh r Htxlydohqwh gh Zdug qd irupd qær0olqhdu1 Qhvwh fdvr/ dv lqmhêøhv htxlydohqwhv
qdv eduudv gh iurqwhlud vær fdofxodgdv frpr=

�.^

& ' T f

&

S
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EC.^

&, SJr B&, n�.^

&, re? B&,�T
f

,
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& ' T f

&

S
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EC.^

&, re? B&, ��.^

&, SJr B&,�T
f

,

rqgh C.^

&, n ��.^

&, ì r hohphqwr E&c ,� gd pdwul} dgplwåqfld uhgx}lgd/ B�&
{
' B� � B&c T

f

& _B&
ì d whqvær qd eduud & sdud r fdvr edvh iruqhflgd shor hvwlpdgru gh hvwdgrv/ h l& ì r
frqmxqwr gh eduudv dgmdfhqwhv ãv eduudv gh iurqwhlud1

Hvwd irupd gr prghor htxlydohqwh ì frqyhqlhqwh sdud vhu xvdgd frp hvwxgrv gh  x{r
gh srwíqfld1

<1518 Dojrulwpr Sdud d Rewhqêær gr Htxlydohqwh gh Zdug

41 Ghvfrqhfwdu wrgrv rv hohphqwrv oljdgrv d whuud h{lvwhqwhv qd uhgh h{whuqd +fdujdv/
jhudgruhv/ uhdwruhv/ fdsdflwruhv/ hohphqwrv hp ghulydêær gh olqkdv h wudqvirupdgruhv/
hwf1,>

51 Irupdu vK@oo@ sdud r vlvwhpd irupdgr shod uhgh h{whuqd . iurqwhlud=57 t.. t.8

t8. t .^

88

68
rqgh t .^

88 ì xpd pdwul} gldjrqdo>

61 Uhgx}lu r vlvwhpd h{whuqr dwudyìv gr pìwrgr gh holplqdêær gh Jdxvv1 Dv htxdêøhv
uhvxowdqwhv lqglfdp txh dv eduudv gh iurqwhlud �fduær frpsohwdphqwh lqwhufrqhf0
wdgdv>

71 Dfrsodu r htxlydohqwh h{whuqr ã uhgh lqwhuqd=

+d, Pdwul} gh dgplwåqfld=

t .^ '

57 tUU tU8

t8U t U
88 n t oe_

68
rqgh t U

88 frqwìp dv oljdêøhv gr wlsr 8 � U h oljdêøhv gr wlsr 8 � 8 ruljlqdlv1
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+e, Lqmhêøhv Htxlydohqwhv= �.^

& n �'.^

& / fdofxodgdv d sduwlu gr hvwdgr fruuhqwh h gd
pdwul} t .^ gr lwhp 7d dflpd1

<1519 Htxlydohqwh gh Zdug �Uhsuhvhqwdêær gd Srwíqfld Uh0
dwlyd

Qd dsolfdêær suäwlfd gr Htxlydohqwh gh Zdug/ yhul�fd0vh txh ì srvvðyho vh rewhu uhvxowdgrv
pxlwr erqv sdud srwíqfld dwlyd/ pdv d uhsuhvhqwdêær gd uhdêær gr vlvwhpd h{whuqr txdqwr
ã srwíqfld uhdwlyd +h frqvhtÿhqwhphqwh rv uhvxowdgrv sdud dv whqvøhv, qær dsuhvhqwdp
suhflvær dfhlwäyho1 Lvwr vh suhqgh dr idwr gh txh r htxlydohqwh qær glvwlqjxh dv eduudv gr
wlsr SY gr VH1

<151: Htxlydohqwh gh Zdug frp uhwhqêær gh Eduudv SY

Qd uhgxêær gd uhgh/ qær vær holplqdgdv dv eduudv SY txh srvvdp dihwdu d uhgh lqwhuqd
txdqgr gd dqäolvh gh frqwlqjíqfldv1 Dvvlp/ rewhp0vh xp htxlydohqwh frqvwlwxðgr gdv
eduudv lqwhuqdv/ eduudv gh iurqwhlud h eduudv SY gr vlvwhpd h{whuqr/ frqiruph prvwudgr
qd Ilj1 <151

&

#

�

�

								 �������

```````̀
MMMMMMM
UUUUUUUU

VL

�~}�
Iurqwhlud

UUUU
UUUUU

���������

a
a
a
a
a
a
a
aa

%
%
%
%
%
%
%%

OOOOOOOOO
ZZZZZZZZZ �~}�

Eduudv SY

Uhwlgdv

Iljxud <15= Htxlydohqwh gh Zdug frp eduudv SY uhwlgdv

R pìwrgr vriuh hqwuhwdqwr gh olplwdêøhv txdqwr dr qýphur gh eduudv SY uhwlgdv1 R
dxphqwr gr qýphur ghvwdv eduudv lpsolfd hp xp dxphqwr vljql�fdwlyr gd glphqvær gr
sureohpd/ xpd yh} txh d uhgh irupdgd shodv eduudv gh iurqwhlud h eduudv SY uhwlgdv irupd
xp judir frpsohwr/ lvwr ì/ ì lqwhludphqwh pdokdgd1 Hp frqvhtÿíqfld/ d pdwul} gh dg0
plwåqfld htxlydohqwh fruuhvsrqghqwh ì lqwhludphqwh ghqvd1 R sureohpd srgh vhu dolyldgr
vh xp qýphur uhodwlydphqwh edl{r gh eduudv SY uhwlgdv iru vx�flhqwh sdud uhsuhvhqwdu
d uhvsrvwd gh srwíqfld uhdwlyd gr VH d frqwlqjíqfldv qr VL1 Dowhuqdwlydphqwh/ rv htxly0
dohqwhv Zdug hvwhqglgrv ghvfulwrv dedl{r frqvwlwxhp0vh hp rsêær frpsxwdflrqdophqwh
pdlv dwudhqwh sdud frqwruqdu r sureohpd1

R fäofxor gdv lqmhêøhv htxlydohqwhv vriuh dv vhjxlqwhv prgl�fdêøhv=

41 Ghwhuplqdu r hvwdgr gd uhgh htxlydohqwh1 Sdud lvvr/ uhvroyh0vh xp  x{r gh fdujd
sdud rv vlvwhpd eduudv gh iurqwhlud . eduudv SY h{whuqdv uhwlgdv>
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Dv eduudv gh iurqwhlud vær frqvlghudgdv eduudv gh irojd +T h B hvshfl�fdgrv/ frqiruph
r hvwdgr fruuhqwh,/ h dv eduudv SY vær frqvlghudgdv frpr wdo +� h T vær hvwlpdgrv>
qd idowd gh erdv hvwlpdwlydv/ rv ydoruhv � ' f/ T ' �c f R� srghp vhu xwlol}dgrv,>

51 Gh srvvh grv hvwdgrv gr VL h gd iurqwhlud +iruqhflgrv shor hvwlpdgru gh hvwdgrv, h
grv hvwdgrv gdv eduudv SY uhwlgdv +rewlgrv dwudyìv gr sdvvr � dflpd,/ dv lqmhêøhv
�.^
& h '.^

& srghp vhu fdofxodgdv1

<151; Htxlydohqwh gh Zdug Hvwhqglgr

Hvwh pìwrgr gh frqvwuxêær gr htxlydohqwh h{whuqr qær suhvhuyd dv eduudv SY gr VH1 Dr
lqyìv glvwr/ xwlol}d xp glvsrvlwlyr gh dmxvwh gdv lqmhêøhv gh srwíqfld uhdwlyd qdv eduudv gd
iurqwhlud qd whqwdwlyd gh uhsuhvhqwdu r hihlwr gdv eduudv SY gr VH txh irudp holplqdgdv
qd uhgxêær1 Kä gxdv yhuvøhv sdud r Htxlydohqwh gh Zdug Hvwhqglgr1

Yhuvær +d,

Qhvwd yhuvær/ dv olqkdv txh lqwhufrqhfwdp dv eduudv gh iurqwhlud h dv lqmhêøhv htxlydohqwhv
vær ghwhuplqdgdv frpr qr Htxlydohqwh gh Zdug Foävvlfr1 Dv glihuhqêdv frp r pìwrgr
frqyhqflrqdo uhvlghp qd suhvhqêd gh olqkdv �fwðfldv frqhfwdqgr dv eduudv gd iurqwhlud d
eduudv SY �fwðfldv udgldlv frp uhvshlwr ãv eduudv gh iurqwhlud/ frqiruph lqglfdgr qd Ilj1
<161 Sdud hvwdv eduudv/ frqvlghud0vh txh �& ' f h T ' T&c rqgh T& ì d whqvær qd eduud
gh iurqwhlud frqhfwdgd ã eduud SY gh fdoleudêær1 Sruwdqwr/ rv  x{rv qdv olqkdv �fwðfldv
sdud r fdvr edvh vær qxorv1
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Iljxud <16= Htxlydohqwh gh Zdug Hvwhqglgr/ yhuvær +d,1

Txdqgr T& 9' T f

& +r txh dfrqwhfh/ sru h{hpsor/ frpr frqvhtÿíqfld gh xpd frqwlqjíq0
fld qr VL,/ d eduud SY �fwðfld lqmhwd rx uhwlud uhdwlyrv txh uhsuhvhqwdp dsur{lpdgdphqwh
r hihlwr gdv eduudv SY h{whuqdv txh irudp holplqdgdv qd uhgxêær gr VH1 Dv lqmhêøhv gh
srwíqfld uhdwlyd qhvwh fdvr vær gdgdv sru=

{'& ' T& e�&{T&
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rqgh {T& ' T f

& � T&1
Dv eduudv SY �fwðfldv qær qhfhvvlwdp vhu lqwurgx}lgdv h{solflwdphqwh qd uhgh= d fdgd

lwhudêær gr  x{r gh fdujd/ dv fruuhêøhv srghp vhu xvdgdv sdud uh0hvshfl�fdu dv lqmhêøhv
gh srwíqfld uhdwlyd qdv eduudv gd iurqwhlud/ h rv hohphqwrv e�& ghyhp vhu dglflrqdgrv ã
gldjrqdo sulqflsdo gh ���1

Yhuvær +e,

Qd yhuvær +e,/ rv udprv gh fdoleudêær vær udprv hp ghulydêær sdud d whuud frqhfwdgrv ãv
eduudv gh iurqwhlud/ vhqgr d dgplwåqfld gr udpr gh fdoleudêær ljxdo d1 � e�&*2 +yhu Ilj1
<17,1
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Iljxud <17= Htxlydohqwh gh Zdug Hvwhqglgr/ yhuvær +e,1

Qhvwh fdvr/ d yduldêær gh lqmhêær gh srwíqfld uhdwlyd ' qd eduud & sru hihlwr gh xpd
yduldêær gh whqvær {T& ì gdgd sru=

{'& '
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{T& '
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h sruwdqwr
d{'&oyhuvær +d, ' d{'&oyhuvær +e,

Qd yhuvær +e, r hohphqwr dglflrqdgr ã gldjrqdo gh ��� ì ljxdo d=
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txh ì r phvpr ydoru dglflrqdgr ã gldjrqdo qd yhuvær +d,1
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Rewhqêær gh e�&

D uhdêær uhdwlyd gr VH lqfoxlqgr eduudv SY/ ì gdgd sru=�
{'oe_

T

�
' ���

oe_{T

rqgh/ {'oe_ ì r yhwru gdv dowhudêøhv qdv lqmhêøhv gh srwíqfld uhdwlyd qd iurqwhlud suryh0
qlhqwhv gr VH>{T ì r yhwru grv ghvylrv qdv pdjqlwxghv gh whqvær gdv eduudv gh iurqwhlud>
���

oe_
ì d pdwul} ��� gr VH uhgx}lgr/ gr VH dwì ã iurqwhlud1 +qrwdu txh dv eduudv SY qær

dsduhfhp h{solflwdphqwh frpr olqkdv h froxqdv gh ���,1
{'oe_ whp gxdv frpsrqhqwhv=

� Ghylgr ãv vxvfhswåqfldv htxlydohqwhv hqwuh dv eduudv gd iurqwhlud/ txh vær frqkhfl0
gdv>

� Ghylgd ã sdufhod e�& grv hohphqwrv gd gldjrqdo sulqflsdo/ txh fruuhvsrqgh ãv eduudv
SY gr VH/ txh ì ghvfrqkhflgd

d sduwlu ghvwdv revhuydêøhv h frqvlghudqgr dv sursulhgdghv gdv pdwul}hv gh dgplwåqfld/
frqfoxl0vh txh

e�& '
[
,

�
�

��

oe_

�
&,

<151< Pxgdqêdv qd Wrsrorjld gr Vlvwhpd H{whuqr

Pxgdqêdv qd frq�jxudêær gr VH suö{lpdv ã iurqwhlud srghp dihwdu vljql�fdwlydphqwh
r ghvhpshqkr gr htxlydohqwh gh Zdug1 Ì sruwdqwr dfrqvhokäyho uhfdofxoä0or vhpsuh txh
wdlv pxgdqêdv iruhp ghwhfwdgdv1

<15143 Htxlydohqwh UHL

D Ilj1+<18d, loxvwud rv sulqfðslrv gr Htxlydohqwh UHL41 Qhod dsduhfh xpd uhgh hoìwulfd
frqhfwdgd d yäulrv qöv h{whuqrv i�c 2c ���?j/ fxmdv lqmhêøhv gh srwíqfld vær 7�c 72c ���7?/
uhvshfwlydphqwh1 Qd Ilj1+<18e,/ rv qöv �/ 2/111/? vær wudqvirupdgrv hp qöv sdvvlyrv h xpd
lqmhêær htxlydohqwh 7-/ ljxdo ã vrpd dojìeulfd gdv lqmhêøhv 7�c � ' �c ���c ?/ ì dsolfdgd dr
qö gh uhihuíqfld -1 R flufxlwr UHL ghyh glvwulexlu 7- shorv qöv ruljlqdlv1 Sdud id}hu lvwr
pdqwhqgr lqyduldqwh d srwíqfld oðtxlgd gd uhgh/ ì h{ljlgr txh r flufxlwr UHL whqkd shugdv
dwlydv h uhdwlydv dpedv qxodv1 Doìp glvvr/ d hvwuxwxud gr flufxlwr UHL ghyh dvvhjxudu txh
d srwíqfld oðtxlgd lqmhwdgd qr qö � vhmd ljxdo ã lqmhêær ruljlqdo 7�1

Ghsrlv gd wudqvirupdêær/ rv qöv �c 2c ���c ? h rxwurv qöv srvvlyhophqwh h{lvwhqwhv qr
flufxlwr UHL srghp vhu holplqdgrv/ mä txh vær djrud qöv sdvvlyrv/ vhp txh lvwr dihwh dv
frqglêøhv grv qöv uhvwdqwhv1 D Ilj1+<18f, dsuhvhqwd r uhvxowdgr �qdo gd uhgxêær/ dsöv
wrgrv rv qöv sdvvlyrv whuhp vlgr holplqdgrv1

R flufxlwr UHL gd Ilj1+<18e, ì qrupdophqwh frqvlghudgr frpr xp flufxlwr hvwuhod/ gh
irupd prvwudgd qd Ilj1+<19,1 Dv dgplwåqfldv lqglfdgdv vær wrgdv ixqêøhv gr srqwr gh
rshudêær h vær fdofxodgdv gh prgr d jdudqwlu d h{ljíqfld gh shugdv qxodv1

4�Udgldo/ Htxlydohqw dqg Lqghshqghqw�
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Iljxud <18= Htxlydohqwh UHL

D holplqdêær grv qöv �c 2c ���c ? h gr qö C gr flufxlwr UHL uhvxowd hp xpd uhgh frp0
sohwdphqwh pdokdgd lqwhufrqhfwdqgr rv qöv gh iurqwhlud h r qö -1

Xp srqwr srvlwlyr gr htxlydohqwh UHL ì d  h{lelolgdgh sdud djuhjdêær gh glihuhqwhv
wlsrv gh qöv h{whuqrv hp glihuhqwhv htxlydohqwhv1 Sru h{hpsor/ dv eduudv gh jhudêær gr
VH srghp vhu djuhjdgdv hp xp ýqlfr htxlydohqwh/ gh prgr txh d jhudêær gh srwíqfld
uhdwlyd gr VH ì dghtxdgdphqwh uhsuhvhqwdgd1 Dv eduudv gh fdujd/ sru rxwur odgr/ srghp
vhu djuhjdgdv hp rxwur htxlydohqwh1

Frpr ghvydqwdjhp gd derugdjhp UHL/ srghprv flwdu d fuldêær gh udprv �fwðflrv frp
ydoruhv gh dgplwåqfldv/ dqrupdlv/ r txh srgh fdxvdu sureohpdv qxpìulfrv sdud dv urwlqdv
gh  x{r gh srwíqfld1 Doìp glvvr/ d surolihudêær gh qöv htxlydohqwhv whqgh d fdxvdu xp
lpsdfwr qhjdwlyr vreuh d hvsduvlgdgh1

R fäofxor grv htxlydohqwhv ì qrupdophqwh uhdol}dgr �r�0olqh�/ sdud xpd frqglêær
gh rshudêær suì0vhohflrqdgd1 Sdud xvr �rq0olqh�/ hp glihuhqwhv frqglêøhv gh rshudêær/
r htxlydohqwh ghyh vhu fdoleudgr sdud d qryd frqglêær1 Yäulrv pìwrgrv gh fdoleudêær
glihuhqwhv frp hvwd �qdolgdgh irudp sursrvwrv qd olwhudwxud1

<16 Uhsuhvhqwdêær H{soðflwd gr Vlvwhpd H{whuqr

Rv dydqêrv gd lqirupäwlfd h d pdlru glvsrqlelolgdgh gh phpöuld grv frpsxwdgruhv dwxdlv
whp frqgx}lgr d xpd whqgíqfld sdud r xvr gh prghorv qær0uhgx}lgrv sdud rv vlvwhpdv
h{whuqrv/ hp vxevwlwxlêær drv prghorv htxlydohqwhv1 Dwxdophqwh/ yäuldv olplwdêøhv vær
dwulexðgdv drv htxlydohqwhv h{whuqrv1 Dojxpdv gdv fuðwlfdv vær dqwljdv/ frpr sru h{hpsor
d vxd lqfdsdflgdgh hp uh hwlu dghtxdgdphqwh dv pxgdqêdv qdv frqglêøhv gh rshudêær/
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Iljxud <19= Flufxlwr UHL sdud r Htxlydohqwh gd �jxud dqwhulru

r txh h{ljh iuhtÿhqwhv dwxdol}dêøhv grv htxlydohqwhv1 Rxwudv gl�fxogdghv whp vlgr dsrq0
wdgrv pdlv uhfhqwhphqwh1 Xpd ghodv gl} uhvshlwr ã lpsrvvlelolgdgh gh vh xwlol}du/ qdv
dwxdol}dêøhv grv htxlydohqwhv/ gdgrv rulxqgrv gr vlvwhpd gh whohphwuld gr VH rx gdgrv
gh suhylvær vreuh r VH glvsrqðyhlv qr VL1 Wdlv gdgrv vær fdgd yh} pdlv lqwhufdpeldgrv
hqwuh hpsuhvdv yl}lqkdv1 Rxwud fuðwlfd uhfhqwh hvwä uhodflrqdgd ãv gl�fxogdghv gh prgh0
odu hyhqwrv lpsruwdqwhv qr VH +sru h{hpsor/ vdðgd gh olqkdv/ wudqvirupdgruhv/ xqlgdghv
jhudgrudv/ hwf1, h dvvlp srghu dydoldu r lpsdfwr ghvvhv hyhqwrv vreuh r VL1 Lvwr ì sdu0
wlfxoduphqwh suhrfxsdqwh qrv fdvrv hp txh d glphqvær gr VH ì frpsduäyho rx pdlru
txh d gr VL1 Hvwhv sureohpdv wrgrv/ doldgrv ãv pdlruhv idflolgdghv gh surfhvvdphqwr h
dupd}hqdphqwr gh gdgrv/ ohydudp ã fuhvfhqwh dgrêær gh prghorv qær0uhgx}lgrv sdud r
VH1

Xp prghor qær0uhgx}lgr/ rx h{soðflwr/ sdud r VH qdgd pdlv ì gr txh xp prghor gr
wlsr  x{r gh srwíqfld/ gh�qlgr shod wrsrorjld h sduåphwurv gh olqkdv h wudqvirupdgruhv
gr VH/ doìp gh gdgrv gh suhylvøhv gh fdujd/ gh whqvøhv/ gh jhudêær/ �wdsv� gh wudqv0
irupdgruhv/ hwf1 Lqirupdêøhv vreuh vdðgdv gh txdlvtxhu grv htxlsdphqwrv gr VH vær
uhsdvvdgdv dr VL dwudyìv gh whohirqh rx gh lqwhufåpelr gh gdgrv �rq0olqh� hqwuh dv hp0
suhvdv1 D judqgh ydqwdjhp gd uhsuhvhqwdêær h{soðflwd ì d srvvlelolgdgh gh vh prghodu
frp �gholgdgh hyhqwrv lpsruwdqwhv txh rfruuhp qr VH h txh srghp whu judqgh lpsdfwr
vreuh r VL1 Frpr ghvydqwdjhqv/ srghp vhu flwdgrv= r pdlru whpsr gh surfhvvdphqwr/ uh0
vxowdqwh gr dxphqwr gd glphqvær gr sureohpd gh hvwlpdêær gh hvwdgrv +txh djrud lqfoxl
7U n 7.,/ h d qhfhvvlgdgh gh pdqxwhqêær gr prghor qær0uhgx}lgr/ txh uhtxhu xp qðyho
ud}räyho gh lqwhudêær hqwuh hpsuhvdv yl}lqkdv1

Kä edvlfdphqwh gxdv fodvvhv gh pìwrgrv sdud vðqwhvh gh prghorv qær0uhgx}lgrv gr VH=

� Pìwrgrv txh xwlol}dp r Iox{r gh Srwíqfld>

� Pìwrgrv edvhdgrv qd Hvwlpdêær gh Hvwdgrv1

Hvwdv gxdv fodvvhv gh pìwrgrv vhuær ghvfulwdv qdv vxevhêøhv vhjxlqwhv1
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<1614 Pìwrgrv Edvhdgrv qr Iox{r gh Srwíqfld

� Hwdsdv=

41 Iox{r gh Srwíqfld sdud r VH= eduudv gh iurqwhlud wudwdgdv frpr eduudv gh irojd/
frp T h w rewlgrv gd hvwlpdêær gh hvwdgrv gr VL1 sdud r VL>

51 Iox{r gh Srwíqfld sdud r VH= eduudv gh iurqwhlud wudwdgdv frpr eduudv gh irojd/
frp T h w rewlgrv gd hvwlpdêær

� Srqwr Srvlwlyr=

� Rsêøhv gh frqwuroh frqyhqflrqdlv gr Iox{r gh Srwíqfld +olplwhv gh T h ',
srghp vhu frqvlghudgrv1

� Sureohpdv=

� Eduudv gh iurqwhlud devruyhp huurv qr VH +wrsrorjld/ lqmhêøhv,, glvfuhsåqfldv
vljql�fdwlydv qd iurqwhlud>

� Lqfrusrudêær gh whohphglgdv gh  x{r gr VH lqyläyho1

<1615 Pìwrgrv Edvhdgrv qd Hvwlpdêær gh Hvwdgrv

Qhvwh fdvr/ kä glyhuvdv yduldqwhv gr pìwrgr/ txh vhuær ghvfulwdv d vhjxlu1

Hvwlpdêær gh Hvwdgrv hp Xp Sdvvr frp Gdgrv Uhgxqgdqwhv

� Hwdsdv=

41 Fdujdv/ jhudêøhv h whqvøhv dmxvwdgdv h xvdgdv frpr svhxgrphglgdv>

51 Svhxgrphglgdv gh lqmhêær xvdgdv sdud wruqdu r VH revhuyäyho>

61 Shvrv gdv svhxgrphglgdv dmxvwdgrv sdud glvshuvdu huurv vreuh r VH1

� Srqwr Srvlwlyr=

� Txdlvtxhu whohphglgdv qr VH srghp vhu xwlol}dgdv1

� Sureohpdv=

� Uhtxhu xvr gh srqghudêær dghtxdgd sdud glvshuvdu huurv vreuh r VH>

� Xvr lqwhqvr gh svhxgrphglgdv gh lqmhêær , pdlru fdujd frpsxwdflrqdo>

� Glyhuvlgdgh gh shvrv , sureohpdv qxpìulfrv>

� Frqwdplqdêær gr VL1
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Hvwlpdêær gh Hvwdgrv hp Xp Sdvvr frp Gdgrv Qær0Uhgxqgdqwhv

� Hwdsdv=

41 Vhohflrqdu phgv1 fuðwlfdv sdud VH>

51 Hvwlpdêær gh Hvwdgrv sdud VL . VH1

� Srqwrv Srvlwlyrv=

� Qær uhtxhu glyhuvlgdgh gh shvrv>

� Txdotxhu lqirupdêær glvsrqðyho vreuh r VH srgh vhu xvdgd>

� Qær qhfhvvduldphqwh vh edvhld hp svhxgrphglgdv gh lqmhêær>

� Qær kä frqwdplqdêær gr VL1

� Srqwr Iudfr=

� Phgv1 fuðwlfdv gr VH wíp txh vhu frq�äyhlv1

Hvwlpdêær gh Hvwdgrv hp Grlv Sdvvrv

� Hwdsdv=

41 Hvwlpdêær gh Hvwdgrv sdud VL>

51 Grlv sdvvrv sdud vroxêær gr VH=

+d, Iox{r gh Srwíqfld sdud VH/ eduudv gh iurqwhlud frpr eduudv gh irojd>
+e, Hvwlpdêær gh Hvwdgrv sdud VL . VH/ wdo txh=

� Gdgrv s21 VL= whqvøhv h  x{rv hvwlpdgrv/ lqmhêøhv qxodv h lqmhêøhv
surjudpdgdv qd iurqwhlud>

� Gdgrv s21 VH=  x{rv rewlgrv gr IS qr sdvvr +d,/ lqmhêøhv qxodv h
whohphglgdv1

61 Shvrv glihuhqwhv sdud �phglgdv� gr VL h VH1

� Sureohpdv=

� Pdqlsxodêær gh shvrv , ulvfrv gh surev1 qxpìulfrv>

� Gl�fxogdghv sdud wudwdu pdlv gr txh xp VH1


