
HVWLPDÊÆR GH HVWDGRV FRP UHVWULÊØHV
HVWUXWXUDLV H RSHUDFLRQDLV
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Vxsrqgr txh ? ì r qýphur gh hvwdgrv h 6c �r h �J vær r qýphur gh phglgdv/ r
qýphur gh uhvwulêøhv hvwuxwxudlv h r qýphur gh uhvwulêøhv rshudflrqdlv/dv pdwul}hv
M6 Mr h MJ whuær glphqvøhv 6�?/ �r�? h �J�?/ uhvshfwlydphqwh1 D ixqêær
Odjudqjhdqd sdud hvwh sureohpd gh rwlpl}dêær ì
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h dv frqglêøhv gh rwlpdolgdgh gh sulphlud rughp vær gdgdv sru=
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Xwlol}dqgr0vh d sulphlud uhodêær dflpd/ dv lqföjqlwdv gr sureohpd srghp vhu
uhgx}lgdv dr frqmxqwrib6c brc bJc 	%j� Gdv ghpdlv htxdêøhv/ rewhprv r vhjxlqwh
vlvwhpd gh htxdêøhv olqhduhv=
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Sru frqyhqlíqfld/ gh�qlprv r yhwru ?6o � � gh pxowlsolfdgruhv gh Odjudqjh
frpr=
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R sureohpd gh hvwlpdêær gh hvwdgrv uhvwulwd srgh vhu uhvroylgr shor dojrulwpr
gr wdeohdx hvsduvr gh Kdfkwho/ txh vroxflrqd r vlvwhpd olqhdu ghvfulwr hp E4�1
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Doìp gh b6c r yhwru b frqwìp rv pxowlsolfdgruhv gh Odjudqjh dvvrfldgrv
ãv uhvwulêøhv hvwuxwxudlv h rshudflrqdlv1 Rv ydoruhv ghvwhv pxowlsolfdgruhv uhsuh0
vhqwdp d vhqvlelolgdgh gd ixqêær remhwlyr aE	%� frp uhodêær d yduldêøhv qhvwdv
uhvwulêøhv1

R pxowlsolfdgru gh Odjudqjh qrupdol}dgr b�
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ì gh�qlgr frpr=
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rqgh ` ì d pdwul} gh frydulåqfld gh b� Srgh0vh ghprqvwudu txh/ qd dxvíqfld gh
huurv jurvvhlurv hp phglgdv h vxsrqgr txh dv uhvwulêøhv prghodp fruuhwdphqwh
d uhgh/ rv pxowlsolfdgruhv gh Odjudqjh b vær yduläyhlv dohdwöuldv gh pìgld }hur1
Sruwdqwr/ vre dv phvpdv frqglêøhv/ r pxowlsolfdgru gh Odjudqjh qrupdol}dgr b�

�

ì xpd yduläyho dohdwöuld gh pìgld }hur h ydulåqfld xqlwäuld1 Doìp glvvr/ yhul�fd0vh
txh rv pxowlsolfdgruhv gh Odjudqjh qrupdol}dgrv uhihuhqwhv ãv phglgdv/ b�

6
/ vær

htxlydohqwhv drv uhvðgxrv qrupdol}dgrv h/ frpr hvwhv/ srghp vhu xwlol}dgrv sdud
d lghqwl�fdêær gh huurv jurvvhlurv hp phglgdv1 Hvwhqghqgr hvwh udflrfðqlr d br h
bJ/ srghprv frqfoxlu txh b�

r
h b�

J
iruqhfhp xpd ihuudphqwd sdud d ghwhfêær h

lghqwl�fdêær gh huurv hp uhvwulêøhv/ gd phvpd irupd txh rv uhvðgxrv qrupdol}dgrv
vær xwlol}dgrv qd ghwhfêær h lghqwl�fdêær gh huurv jurvvhlurv hp phglgdv1

D pdwul} ` srgh vhu rewlgd d sduwlu gd hvsduvd lqyhuvd gd pdwul} gh frh�0
flhqwhv gd htxdêær E4�=
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h P/ � h` vær sduwlêøhv gd lqyhuvd gr odgr gluhlwr gd htxdêær E6�/ frp glphqvøhv
fruuhvsrqghqwhv ãv gdv uhvshfwlydv vxepdwul}hv qr odgr gluhlwr gd Ht1 E6�1
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